
KABRA COMMERCIAL LIMITED 
CIN NO : L67120WB1982PLC035410 

Regd. Office: 2, Brabourne Road, 4th Kolkata- 700 001 
Tele: 033-2225-4058 Fax : 033-2225-3461 

E-mail: contact@kcl.net.in website: www.kcl.net.in 

May 30, 2025 

The Manager - Listing 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Dear Sir I Madam, 

Sub : Outcome of Board Meeting Dt. 30th May, 2025 

We wish to inform you that the Board of Directors of the Company at its meeting 
held today, i.e. 30th May, 2025 has inter-aha, 

Considered and approved Audited Financial Results ( Standalone ) of the Company 
for the Quarter and Year ended 31st March, 2025. In this regard, we are enclosing 
herewith a copy of the following as prescribed under Regulation 33 of the SEBI 
( Listing Obligations and Disclosure Requirements ) Regulations, 2015 ( Listing 
Regulations ) : 

a. The Audited Financial Results (Standalone) in the detailed format as 
per the Listing Regulations, along with the Auditor's Report. 

b. Declaration regarding unmodified opinion in terms of Regulation 33 of 
the Listing Regulations. 

The Board meeting commenced at 4:00 P .M. and concluded at 4:50 P.M. 

Thanking you, 

Yours faithfully 
For Kabra Commercial Limited 

Apeksha Agiwal 
Company Secretary & Compliance Officer 
M No : ACS 41564 

Encls : as above 



KABRA COMMERCIAL LIMITED 
(CIN : L67120WB1982PLC035410) 

REGO.OFFICE: 2, BRABOURNE ROAD, 4TH FLOOR, KOLKATA-700001 
Phone No. 2225-4058, Fax: 91-33-22253461 

Email : contact@kcl.net.ln Website : www.kcl.net.in 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

Rs. In Lacs 

SI.No. 
Quarter Ended Year Ended 

Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income from operations 
(a) Revenue from operations 628.58 962.83 586 .10 2383.43 1957.73 
(b) Other Income -33.18 -90.64 -28.41 142.02 113.88 

Total income from operations ( net) 595.40 872 .19 557 .69 2525.45 2071.61 
2 Exponsos: 

(a) Purchase of Traded Goods 000 165.58 0.00 165.58 
(b) Transportation & Direct Expenses 650.57 550.08 465.51 1817.60 1792.59 
(c) Employee benefits expenses 8.07 5.43 6.60 27.37 23.30 
(d) Finance Cost 21.09 10.17 23.67 80.37 80.51 
(e) Depreciation and amortization expenses 1.34 1.39 1.64 5.50 3.67 
m Other expenses 185.43 8.45 46.01 215.65 72.31 
Total expenses 866.50 741 .10 543.43 2312 .07 1972.38 

3 
Profit I (Loss) before exceptional items & 

-27 1.10 131 .09 14.26 213.38 99.23 
tax (1-2) 

4 Exceptional items 0.00 0.00 0.00 0.00 0.00 
5 Profit I (Loss) before tax (3-4) -271 .10 131.09 14.26 213.38 99.23 
6 Tax expense: 

(a) Current Tax (Including earlier year Tax) -97.42 gg.27 17.17 57.85 31 .41 

(b) 'Deferred Tax -0.84 0.00 -0.14 -0.84 -0.14 

Total Tax Expense -98.26 99.27 17.03 57 01 31 .27 

7 Profit I (Loss) for the period (5-6) 
-172.84 38.12 -2.77 156.37 67.96 

8 Other comprehensive income 

(i) Items that will not be reclassified to profit or 
6.85 -110.72 109.37 -4 .53 446.17 

loss 
(ii) Income tax relating to items that will not be 

2.09 16.13 20.70 6.21 -29.82 reclassified to profit or loss 

Total other comprehensive income for the 
8.94 -94.59 130.07 1.68 416.35 

period I vear 
9 Total Comprehensive Income after Tax( 7+ 

-163.90 -56.47 127.30 158.05 
8) 

484.31 

10 Paid-up equity share capital (Face Value Rs . 
2g4 .00 2g4.00 294.00 294 .00 2g4 .00 

10/- each) 
11 Other Eauitv 0.00 0.00 0.00 1933.33 1775.22 
12 Earnings per share (of Rs. 10/- each ) (not 

annualised ) 
(a) Basic ( Rs. ) -5 .88 1.30 -0.10 5.32 2.31 

l<Ol Diluted< Rs. l -5.88 1.30 -0.10 5.32 2.31 

Note : 
1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 

30-05-2025. The Statutory Auditor of the company have conducted the audit of the above standalone Financial Results for the ye< 
ended 31st March, 2025 

2) Segment Report as at 31.03.2025 is attached . 
3) The above financial results are on a Standalone Basis . 
4) No provision for impairment loss has been made in respect of Sundry Debtors amounting to Rs .3, 11 ,27,385/- outstanding for 

more than 3 years and under sub-judice. Management considers the same fully recoverable as the judgement would be in 
favour of the company as per legal opinion sought. 

5) Neither there is any complaint pending at the beginning of the Quarter nor any complaint received during the Quarter. 
6) Figures for the previous have been regrouped I reclassified to confirm to the classification of the current period . 
7) The statement is as per Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

Place : Kolkata 
Date : 30.05.2025 

Fot KABRA COMMERCIAL LTD. 

~-
Oirector 

For Kabra Commercial Limited 
Rajesh Kumar Kabra 

• ~ _ A / Managing Director 
~V • DIN : 00331305 

AJ~f¥~~ 
APEKSHA AGIWAt 
Company Secretary 

Membership No. 41564 



STANDALONE AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES 

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

SI. No 

Particulars 
1 SEGMENT REVEN!JE 

A.Coal/Coke, Trading, Transportation & Liasioning 
8 . Investment & Finance 
C. Unallocaled 

Total Segment Revenue ( A+B+C) 
Less : Inter Segment Revenue 
Revenue from Operations 

2 SE!iMENT REl:i!.!L T 
(Profit before Tax from each segment) 
A.Coal/CoKe, Trading.Transportation & Liasioning 
B.lnvestment & Finance 
C.Unallotted Income 

Tot a I 
Less: i) Interest 

ii) Olher un-allocable expenditure 
Total Profit before Tax 

3 S!:J;;Mt:IH ASSl:IS 

A.Coal/CoKe, Trading, Transportation & Liasioning 
B. Investment & Finance 
C.Olhers- Unallocable 

To ta I Assets 
4 SEGMENT LIABILITIES 

A.Coal/Coke, Trading.Transportation & Liasioning 
B.lnvestment & Finance 
C.Others- Unallocable 

T o t a I Liabilities 

STANDALONE BALANCE SHEET AS ON 31--03-2025 

SI. No Particulars 

A ASSETS 
1) Non-current assets 

(a) Fixed Assels 
(b) Non-current investments 
(c) Deferred Tax assets (net) 
(d) Other Non-current financial assets 
(e) Other non-current assets 

Sub-total-Non-current-assets 

2) Current assets 
(a) Current Investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash equivalents 
(e) Other financial assets 
(t ) Other current assets 

Sub·total · Current a sse ts 

TOTAL ASSETS 

B EQUITY AND LIABILITIES 

1) equity 
(a) Equity Share Capital 
(b) Other equity 

Sub-total-Equity 

2) Liabilities 
(i) Non-current liabilities 

(a) Long - term borrowings 
(b) Deterred Tax Liabilities 
(c) Other long-term Liabilities 
(d) Long - term provisions 

Sub-total · Non·c urront-liabi lties 

(ii) Current liabilities 
(a) Short - term borrowings 
(b) Trade Payables 
(c) Other current Liabilities 
(d) Short - term provisions 

Sub-total-Current-llabilties 

TOTAL EQUITY AND LIABILITIES 

Place : Kolkata 
Dated : 30-05-2025 

For KABRA COMMERCIAL LTD. 

l;;t- czA.-.LJ " 4 J • 

Oirector 

Quarter Ended 

31.03.2025 31.12.2024 31 .03.2024 
Audited Unaudited Audited 

628.58 962.83 586.10 
-62.73 -119.78 -54.37 
29.55 29.14 25.96 

595.40 872.19 557.69 
-33.18 -90.64 -28.41 
628.58 962.83 586.10 

-21 .99 247.17 120.60 
-193.26 -123.48 -93.06 

29.55 29.14 25.95 
-185.70 152.83 53.49 

21.09 10.17 23.66 
64.31 11 .57 15.57 

-271.10 131.09 14.26 

448.03 577.03 388.60 
1363.35 1864.10 1464.58 
2017.77 1911 .70 1845.91 
3829.15 4352.83 3699.09 

1177.99 715.60 249.53 
19.68 225.57 150.57 

373.24 829.22 1196.04 
1570.91 1770.39 1596.14 

[Rs in lacs ) 

As at As at 
31 .03.2025 31 .03.2024 

Audited Audited 

46.70 54.65 
1363.35 1464.58 

- -
544.18 944.21 

000 0.00 

1954.23 2463.44 

0.00 0.00 
0.00 0.00 

448.03 387.27 
1194.19 724.78 

12.83 70.32 
219.87 52.53 

1874.92 1234.90 

3829.15 3698.34 

294.00 294.00 
1964.23 1808.95 
2258.23 2102.95 

1.61 3.76 
37.35 54 .54 
0.00 0.00 
0.00 0.00 

38.96 58.30 

261 .34 1230.58 
1198.15 258.75 

10.29 16.35 
62.18 31.41 

1531.96 1537.09 

3829.15 3698.34 

By Order of the Board 
For Kabra Commercial Limited 

Rajesh Kumar Kabra 
Managing Director 

Din : 00331305 

IRs. In lacsl 
Year Ended 

31 .03.2025 31.03.2024 
Audited Audited 

2383.43 1957.73 
29.37 13.00 

11 2.65 100.88 
2525.45 2071.61 

142.02 113.88 
2383.43 1957.73 

400.25 165.15 
-112.74 -30.87 
112.65 100.87 
400.16 235.15 

80.37 80.50 
106.41 55.42 
213.38 99.23 

448.03 388.60 
1363.35 1464.58 
2017.77 1845.91 
3829.15 3699.09 

1177.99 249.53 
19.68 150.57 

373.24 1196.04 
1570.91 1596.14 

APEKSHA AGIWAL 
Company Secretary 

Membership No. 41564 



KABRA COMMERCIAL LIMITED 
2 BRABOURNE ROAD KOLKATA WB 700001 

CIN: L67120WB1982PLC035410 

Cash Flow Statement for the :i::ear ended 31st March 2025 

(Amount in hundreds) 

Particulars 
for the Year ended 31st For the Year ended 31st 

March 2025 March 2024 

A. CASH FLOW FROM OPElvfflNG ACITVfflES: 

Net Profit as per Profit & Loss NC 2, 13,387.72 99,230.40 
Ad justme nts fo r: 

i) Dividend Received (26,492.30) (22,927.85) 

ii) Interest received (1,12,218.48) (97,068.91) 

iii) Finance Cost 80,368.70 80,504.50 

v)Loss/ (Profit) on sale of shares 1,56,662.23 42,460.31 

vi) Depreciat:ion 5,503.20 3,674.13 

Operating Profit before change in working capital 3,17,211.07 1,05,872.58 

Decrease/ (Increase) in Trade Receivable (60,756.64) 22,706.89 

Decrease/ (Increase) O ther Financial Current Assets 57,494.59 (38,409.95) 

Decrease / (Increase) O ther Current Assets (1,67,349.35) (11,034 .45) 

Decrease / (Increase) Other Non-Current Assets 4,00,035.16 -
Increase/ (Decrease) OU1er Current Liabilities (6,066.07) 14,199.69 

Increase/ (Decrease) Trade Payables 9,39,401 .10 1,66,483.84 

Profit Before Tax 14,79,969.86 2,59,818.60 

Less: Tax Paid (27,897.13) (6,903.15) 

Income Ge11erated from Operati11g Activities: 14,52,072.74 2,52,915.45 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Proceeds from Purchase/ Sale of Investments( Net) (70,110.15) (4,16,441.44) 

Dividend Received 26,573.30 22,927.85 

Interest Received 1, 12,218.48 97,068.91 

Security Deposit/ Fixed Deposit made (4,69,342.58) 1,000.00 

Purchase o! Property, Plant & Equipment 410.00 (13,640.49) 

Income Generated from l uvesh'ug Activities: 14,00,250. 95) 13,09,085.17) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Long Term Borrowing (net) (2,137.68) 1,536.96 

Short Term Borrowing( net) (9,69,245.41) 1,38,611.37 

Interest Paid (80,368.70) (80,504.50) 

I11come Ge11erated from Fi11a11ci11g Activities: (10,51,751.79) 59,643.83 

Net lllcrease ill Caslr & Casli equiuale11ts(A+B+C) 69.99 3,474.11 

Cash and Cash equivalents(Opcning) 12,838.69 9,364.58 
Cash and Cash equivalents(Closing) 12,908.68 12,838.69 
Net Increase in Cash & Cash Equivalents 69.99 3,474.11 

-· .. 

1~\~ ~~o~ '(fl -=-
For KABRA COMMERCIAL LTD. 

~~ 
Oirector 

APEKSHA AGIWAL 
Company Secretary 

Membership No. 41564 



KABRA COMMERCIAL LIMITED 
Registered Office : 2 , Brabourne Road, 4th floor, K.olkata 700 001 . 

Phone No. 2225-4058, Fax No. 22253461, Email: contact(@kcl.net.in Web site: www.kcl.net.in 

Corporate Identity Number (CIN) L67120WB1982PLC035410) 

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

~ Rs. in Lacs 

Standalone 

S.No Particulars Quarter Ended Year Ended 

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Audited} {Unaudited} (Audited) (Audited) (Audited) 

1 Total Income from operations 595.40 872.19 557.69 2525.45 2071.61 

2 Net Profit I {Loss) for the period {before Tax, Exceptional and/or Extraordinary items) 
-271.10 131.09 14.26 213.38 99 .23 

3 Net Profit I {Loss) for the period before Tax (after Exception al and/or Ext raordinary items) 
-271.10 131.09 14.26 213.38 99 .23 

4 Net Profit I {Loss) for the period after Ta x {after Exceptional and/or Extraordinary items) 
-172.84 38.12 -2.77 156.37 67 .96 

5 
Total Comprehensive Income for the period {Comprising Profi t /{Loss) for the period after 

Tax and Other Comprehensive Income after tax) -163 .90 -56.47 127.29 158.05 484.31 

6 Equity Sha re Capital {Face Value of 10/- each) 294.00 294.00 294.00 294.00 294.00 

7 
Reserves (exclud ing Revaluation Reserve as shown in the audited Balance Sheet of previous 

year) . . . 1933.33 1775.22 

8 Earn ings Per Share {Face value of -10/- each){not annualised) 
a) Basic -5.88 1.30 -0.10 5.32 2.31 

b)Diluted -5.88 1.30 -0.10 5.32 2.31 

Notes: 

1) T he above results have been reviewed by the A udit Committee and approved by the Board of D irectors at their meeting held on 30.05.2025. The statutory auditor of the company have 
conducted the audit of the above Standalone Financial Results for the year ended 31st March, 2025 

2.The above is an extract of the detailed format of financial results for the quarter and year ended 31st March, 2025 filed with Bombay Stock Exchange and Calcutta Stock Exchange under 
regulation 33 and other applicable provisions of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the 
stock exchange website (www.bseindia.com) , (www.cse-india.com) and on the Company's website (www.kcl.net.in). 

3. Figures of the previous periods have been regrouped/rearranged wherever necessary. 

Place : Kolkata 

Date : 30th May, 2025 

For KABRA COMMERCIAL l.TD. 

~· 
Otrector 

By order of the Board 

Rajesh Kumar Ka bra 

Managing Director 

DIN: 00331305 

A1~10.J-.o.. AJ~~~1_ 
APEKSHA AGIWAL 
Company Secretary 

Membership No. 41564 



KABRA COMMERCIAL LIMITED 
CIN NO : L67120WB1982PLC035410 

Regd. Office : 2, Brabourne Road, 4th Kolkata · 700 001 
Tele: 033·2225-4058 Fax: 033-2225-3461 

E-mail : contact@kcl.net.in website : www .kcl.net.in 

DECLARATION PURSUANT TO REGULATION 33(3) (D) OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 

In terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as a mended, we 
confirm that the Statutory Auditors of the Company, viz M/s. Ra njit J ain & Co., Charte red 
Accountants , have issued Audit Reports with unmodified opinion on the Audited Financial 
Results of the Compa ny (Standalone) for the year end ed 31st March, 2025. 

For Kabra Commercial Limited 

Rajesh Kumar Kabra 
[ Managing Director ] 

Dated : 30th May, 2025 
Place : Kolkata 

Om Prakash Agarwal 
[Chief Financial Officer] 



I N D IA 

RANJIT JAIN & CO. 
Chartered Accountants 

l +91-33-6645 1281 I 1282 
121 info@ranjitjainco.com 
G ranjitjainco.com 

Independ ent Auditor's Report on Audit of Quarterly and Annual Standalone Financial Results of 
Kabra Com me rc ia l Li mi ted (" the Company") pursuant to the requirements of Regulations 33 and 
52 of the SEB I (L isti ng Obl igation and Disclosure Requirements) Regu lation 2015, as amended 

ln tht' Board of Directors nl 
f\.ahra Commercial LimitNI, 

Opinion 

\Ve hav:.: auJitrd the accomranyint>. "Statement or Standalone Financial Results of Kabra Cornn1crcial Limited 
("the (nm pan)") !or the Quarter1 Year ended 3 1st M ft rch, 2025" (" the Statement"), being submit ted by the 
C-·nipcu1;· rursu::int to th1,; r1,;qC1irc111cnb of Rcgu lcttions 33 <:tnd 5~ or th..: :)i:.31 (L isting Obligations and 
D;,cl(b"Jre Requ irements) Regulations, 20 l.'i , as amended ( "the Listing Regul ations"). 

I 11 \lll r on in ion and to the be. tor Olli in format ion and acco1 ding to the e:.:planarions given to us, th1,; Statement: 

(i) is presented in accordance wit h the require111ect~ of Regulat i11ns 33 ::md 52 of lhc List ing 
Regulations; nnd 

(ii) gives ;1 tr;1c and fai r view i.i coni·:mnity wi th the recogn it ion and 111e<:1s urement prirn.:ipk!i !J id 
d•'1'11 in tile Indian Accounting S1 :111d m·ds and other m:rnuntin o princip les generally acccptl'd in India 
\ll r!i1: .wt pr1•t1t <111d ltH<JI l.On '111 elw11s ive 1nco:ne an t! ,1 1l1cr ti nanc1al infonn:ition of the Con1panj for 
1hc •.1u artcr and \cai il'cr c::d:-d. 

\\'c u•nduclcd our andit 1·~ <lCC1>rdance with the St:rndar<ls 1l'. Audi ting ("SAs") srcc;fied unJv1 Section 
l·i ''.10\ 1) f thZ' Crn··;pa 11ies ,\ ct, _)(l l:3 (" the A'~t " ). ~)ur responsib ilities under those Standa··d2 arc further 
•, 1ih·.: ;:1 1\udi1<>1's f\'.>~ 11n:;il1i! itie:; for the Ai:riil of' the Statement section of vur repor: We a1·c 

111dc1\e:1dc:ir or the C\1mp,·i•. · in ;1ccorda11ce w ith rhe Cod•; of Ethi cs issued hy the lnst itute of f' harre red 

.\Llm:ntanh of India (''th~! ·.\:··; l•igdhc!· w ith the eth ical rcquircmc11ts 11i~n rirc relevan t '.(lour audit of the 
-;1. 'l'll"~nt 11P1h:r ihe provi ~in1·! s oi t! .c J\c: <ind the Ru les thereunder, and we hw1e fu lfilled our other ethical 
I'·,, ,;11,:11 ii1 t i..:1, in <J Lcordan:.:..: wi ! t ~ th <.!se requirem ent~ & lid the :CAI \ Code or r:: th ic;;. We lx~ l icvc tlut the <Jud it 
c .. -_ n1:r obtni ncJ !Jv 'J;; is su lTi ::ienl ar.d .ap1'ropri:it2 l0 rirovide :i ba~i~ for our f:odit opinion. 

',',\·draw auc11tion to note :1•; ! ;if 1!1,ancial 1-csL.lt 11vhich <·LM.:: ·'No prov«.1r.11 l~1r impainrir·nt lc>ss has bv:11 

111:iol1· i11r 2spe~·:1 1fSu11cl1·; U:bto1•, amountin!!: tl) Rs.2.6'1.2.::.2.'i I/ .. ou'.stancli 11!? 1\ir more th::; n 3 ye::irc: and under 

: ' ;, ·'i,' \1;11i,1.•c1nc.11 .: i11<-1dcr~ lhc sn1nc iully «l'C1;\crahle .•<; the iucl~,,ncnt would be in iavour ol thc­
v-:1.p,111y as 1wr !e_!!,al op1ni1ll1 •,01 1: . .d~t." 

! I''. 1'\ L'I, Cllll'ii !nil.l'.' tile •,j~niifl'<lPt till',: llW\•IVC(j Ill ti1c ('1Hlrl j)J'()(.C'~~ «llL1 de la ye; in lhL i'Caii>.aJIOli of 

dil'l'l!lll'-. 11·c arc 11nalJlc to con1.11c:ll.cn the cirr;ing vali:c llrthc abovc rdc1Tvd n:ccivahlc: and the slh1rt!a ll 11· 

.i11 •l" the a111ou11t that \\ot,ld bt! ul!im.ilc!1 rcali1e•! h:, the c\1rnpan) 

9 Diamond Heritage, Unit No. H605A, 6th Floor I 16, Strand Road, Kolkata - 700 001, West Bengal, India 



Management's Responsibilities for the Statemen t 

The Statement has been prepared on the basis of the standalone annual financial statements . The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income/(loss) of the Company and other financial 
in formation in accordance with the applicab le accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles genera ll y accepted in India and in 
compliance with Regulation 33 and 52 or the Listing Regulations This responsibility also includes 
maintenance or adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the a~se ls of the Company and for preventing and detecting fra uds and other irregularities; select ion and 
applicati on ol' appropriate accounting policies; making judgments and estimates that are reasonable and 
pni dent ; and th e des ign , impl ementation and maintenance ot adequate intcmal financial contro ls, that WCl'C 

operat ing effec tively fo r ensuring the accuracy and completeness of the accounting records, relevant to the 
prepar;1tiu11 and prese11tat i!l11 or the Staternenl that give a true and fo ir view and are free from material 
111 isstatL: mcnt, whcth n Jue to lh 1ud or l.'.1Tor. 

In preparing the Statement, the Board or Directors are responsible for assessing the Company's abi lity to 
continue as a going concern, disclosing, as app licab le, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

I he Board or Diri;;ctors are al so responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Sta tement 

Our objectives are to obta in reasonable assurance about whether the Statement as a who le is free from material 
misstatement, whether due to fraud or eITor, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guaran tee that an audit conducted in accordance 
11 ilh C: ' 11 ill alll'a "' rlctcct :1 m<1tcri:1 l misslalcmcnt when it ex ists. Miss tatem ents can a ri ~ c from fraud or 
error and are conside red materia l ii ~ indi viduall y or in the aggregate, th ey could reasonably be expected to 
in nucnce th e cconorn ic decisions or users taken on the basis of th is Statement. 

As p<lrt or an aud it in accordance with SJ\s, .ve exerci se professional judgment and maintain profess ional 
skepticism throughout the audit. We al so: 

Ident ify and as~css the risks of 1n nterial misstatement or the Statement , whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our op inion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fra ud may involve collusion, forgery, intentional 
omiss ions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
~ippropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also respon sible for expressing 
our op inion on whether the company has adequate internal financial control s with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
,,, 1 J,. b1 th1.' [1,i;,rd ni' Oire~·1or~ . 

• Conclude on the appropriateness of the Board or D!rcc lors' USC or the go ing bas is of accounting and, based 
011 the audi t ev idence obtained, wheth er an unce rtai nty ex ists re lated to events or conditions that may cast 
significunt doubt on the abi lit) of' the Co111riany to cont inue as a go ing concern. 1r we conclude that a materi al 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit 
l'\ idencc obt;:iincd up to the date or our auditor's report. I !owcvcr, future events or conditions may cause the 
Company to cease to continue as a going concern. 



• Lva lu ute tile overn ll presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying Lra nsactions and events in a manner that achieves fa ir 
presentation. 

We communicate with those charged 'vvitn governance regarding, among other matters, the pl anned scope and 
timing of the audit and signirican1 audit fi ndings inc luding ar.y significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement th at we have complied with relevant ethical 
requirements regarding independen-::e, and to communicate with them all relationsh ips and other matters that 
m:t~' reasonably be thought t,1 bear on our i11depcn,kncc, and where applicab le, related safeguards. 

Other l\1atters 

Tile Statement includes the resul ts for the qua rter ended March 31, 2025 being the balancing figure between 
tlw ~n1ditcd figures in respect ofth1,; full tlili;neial yenr ended March 3 I , 2025 and the pub li shed unaudited 
year-to-date figures up to the third quarter of the curren t fina ncial year, which were subjected to a li mited 
rev iew by us, as requi red under th e Listing Regulations. 

For R~1nji t .lain & Co. 
Cha rt ered Accountant s 
1:RN : 32_ 505 1 ~ 

CA A~hok Kt n ar A ga nv~1I 

1>an ncr 

tvkmbc r~ h ip o. 056622 

Place: K o lka ta 
Date: J 0/05/2025 
UDIN: 25056622 BMOMSC85J 7 
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